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PALM OIL WEAK IN ANTICIPATION OF PRODUCTION, EXPORT DATA
Malaysian palm oil futures for July delivery up by RM 5 or 0.13% to RM 3873 ($ 819.51) per to as

of mid-day break today 14/5/2024. Traders waiting for exports data and production data. Dalian Soy bean oil up by
1.10% and palm oil up by 1.98%, soy oil at Chicago dropped by 0.66%.

CORN AND SOYBEAN PRICE HIGHER ON SUPPLY DISCRUPTION
Corn and Soybean prices rose on supply discruption, due to advers affect of  climate in Brazil and

Argentina, floods and earlier dry weather conditions would affect production. This supply discruptions may exist and
prices also likely to increase.

SUGAR PRICES HIGHER
Sugar prices remained higher across domestic markets. Prices have been increased by Rs.10 to 20

per quintal on higher demand. Prices remain higher on summer demand.

INDIA LIKELY TO REMAIN LARGEST GLOBAL RICE EXPORTER
India is likely to export 18MMT of Rice during current year and remain largest global rice exporter despite

export restrictions according to the news sources. Quality of export is higher by 21 MMT from last year but signifi-
cantly lower from 22 MMT achived in 2021-22.

URID DAL PRICE STABLE
Urid and its dal prices stabilised after rising last week. Prices rose due to tight supply lower stocks. New

prices stabilised on new summer crop arrivals and lower seasonal demand. In 2023-24 India’s urid imports rose by
19% on year on year to 623,000 tons. Cultivation in Brazil and Argentina has increased.


