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PALM OIL PRICES ROSE ON 2ND STRAIGHT DAY
Malaysian Palm oil futures up on 2nd straight day on higher exports and weak production growth.
Futures for Nov. delivery up 13 ringgit or 0.34% to 3818 ringgit ($ 823.02) per ton at mid day break.

Weaker production growth for the 1st half of this month due to dry weather. Hot and dry weather in Indone-
sia likely to effect production in that country. Indonesia set reference price lower at $ 820.35 per ton for Aug
16-31 and keeping its CPO tax and levy unchanged. Exports from Malaysia in August 1-15 rose 18.9% from
the month before according to the cargo surveyer ITS, Another cargo surveyor Amspee Agri exports rose
24.2%.

BRAZIL’S SOYABEAN EXPORTS HIGHER BY 54% - Y/O/Y
According to Brazil’s Anec in August its exports would reach 285.9 million bushels and would be
year-over-year increase of 54%. Soya meal export of Brazil in August would reach 2.05 million tons CBOT
soya bean futures are lower. Soya meal prices are also lower and Soya oil prices are higher by 1.25%.
According to NOPA the U.S soyabean crush in July were at 173.303 bushels, which was the largest July
crush record and above the analysts estimate. Soyaoil stocks lower at 1.527 million pounds as on July end,
which is 10 months low.

CBOT WHEAT PRICES LOWER ON HARVEST PRESSURE
CBOT Wheat price continued at lower due to seasonal harvest pressure and concerns over global
competition. Quality of crop also said to be in good and fair condition. Harvest is on progress and to com-
plete.

CBOT CORN FUTURES LOWEST SINCE 2020
CBOT corn futures are lowest at the level of 2020 after the report of USDA showed crop condition
at better than expected.



