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MALAYSIA KEEPS JULY COP EXPORT DUTY AT 8%
Malaysia has maintained July CPO export duty at 8%. Palm Oil futrues slid by 50 ringgit or 1.28% to 3861
ringgit ($ 827.12) per ton at midday break. For this week so far Palm Oil gained 2%.

GLOBAL RICE PRICES INCREASED AFTER INDIA RAISE MSP
Global rice prices set go higher after India increased minimum support price MSP for the food grains. Many
countries in Asia and Africa are likely to face shortage of rice. Prices are increasing Paddy harvest of Kharif
crop exported to delay by one month due to delayed mansoon and planting. Prices likely to stay higher till
Kharif  harvest. Now sowings of Kharif crops are in progress.

ANDRA PRADESH’S CASHEW INDUSTRY IN PALASA CALLS 25 DAYS BANDH
Cashew industries in Andra Pradesh’s Palasa region of Srikakulam district have called 25 days bandh from
July 5 to Aug lower decisions cashew nut prices. They have decided to shut down cashew processing units in
Palasa region. Cashew kernels prices have droped considerbly and exports declined from past few years.
Industry has been depending on domestic market for sales. Cashew kernels are illegally imported from
Vietnam and other contries at lower prices creationg problems for domestic processors. Bandh will hit
livelihood of thousands of workers employed in procesing units.


