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PALM OIL ROSE ON STRAIGHT 3RD SESSION ON RIVAL OIL STRENGTH
Malaysian Palm oil rose for the straight 3rd session on Friday on rival vegetable oil strength. November
delivery contract rose RM 36 or 0.96% RM 3797 (§ 810.89) per ton, as on mid-day break. Soya oil at CBOT up
by 0.57% and in Dalian gained 1.19%. Indonesia set its CPO reference price at $ 798.83 per ton for the period Sept
16-30 and export tax unchanged at $ 33 per ton and levy at § 85 per ton.

INDIA’S AUGUST VEG.OIL IMPORTS ROSE 33%

According to SEA India’s vegetable oil imports rose in August by 33% to 18.66 lakh tons. It was 14.01 tons
during August 2022. Total vegetable oil imports during first ten months of 2022-23 increased by 24% to 141.21 lakh
tons (November 2022-August 2023) as compared to 113.76 lakh tons in the same period of last year. CPO imports
in August 2023 is at 8.24 lakh tons slightly down from 8.41 lakh tons in July 2023.



