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PALM OIL EDGED UP ON INDONESIA’S EXPORT DUTY HIKE
Malaysian palm oil futures for February delivery edged up by RM 18 or 0.46% to RM 3890 ($ 836.38) per
ton at mid-day trade (30/11/2023). Prices increased with support of Indonesia’s export duty hike but lower imports
has not allowed further hike.

EXPORT DEMAND PICKING UP FOR COFFEE SEEDS

Export demand picking up for coffee seeds from India as importers from key global markets such as Eu-
rope, West Asia are began to place orders. Prices are lower than some month ago and attractive for buyers now.
The new crop Arebica coffee started arriving to the markets and many exporters are taking smaller quantity export
orders but not getting larger quantity as people are having contridictory reports on the upcoming crop size according
Ramesh Raja, President,Coffee exporters Association. Exports likely to increase from next month and prices also
remain firm. Coffee exports from India between the period of April 1st to Nov 28, 2023 were at 2.44 lakh tons
lower by 6.5% from 2.61 lakh tons in the coresponding period of last year. Value have been increased by 6% at $
775 million from $ 733 million during the same period of last year due to higher prices.



