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MALAYSIAN PALM OIL FUTURES LOWER ON WEAK DEMAND
Malaysian palm oil futures today early trade (21/12/2023) lower by RM 38 on 1.01% to RM 3740 ($

805.51) per ton due to weak export demand. Soy oil futures on Chicago down by 0.63% . Malaysian palm oil
exports December 1-20 fell 8% to 837,475 tons from 910,513 tons in November 1-20 according to Cargo Sur-
veyor Interteck Testing Services (ITS). Malaysia has maintained its January Crude Palm Oil export tax at 8% and
reference price rised according to Malaysian Palm oil Board website.

MAIZE PRICE AND ARRIVAL ARE STEADY,  WHEAT PRICES DOWN
Maize prices and arrivals in Davanagere steady due to weak demand and arrival. Wheat prices fell in Kota

of Rajasthan and Indore of Madhyapradesh due to traders expect fall of price after Governments sales of wheat
flour at subsidised prices.

PULSES PRICES LIKELY TO EASE IN 2024, 1ST QUARTER
Pulses prices such as Tur and Urad likely to ease in 1st quarter of 2024 as the new crop, harvest of these

commodities supply increases. Supply likely to improve due to imports also. Tur dal price have been came down in
Myanmar, during recent days. Government has started selling of Chana dal, Moong at subsidised rates. Pulses
prices likely to ease due to various steps taken by the government and expected increase of supply from new crop
harvests and imports.

ARECANUT  PRICES DRAMATICALLY FELL DOWN
Arecanut prices have been dramatically fell down  during this week in Mangalore by Rs.10 to Rs.15 per kg

for Chali, Choll, New and Patora quality arecanuts. Early ripening of arecanuts have seen during this year and supply
of new supari may be increased. Crops at the end (later) harvests of new arecanut likely be lower than normal due
to long dry weather during summer last year. Supplies from choll also likely to reduce in comming month.


