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PALM OIL DROPS MORE THAN 2%
Malaysian palm oil futures as of mid day break today 9/7/2024 for September delivery fell by RM 86 or

2.13% to RM 3956 ($ 839.92) per ton due to concern on increasing stockpiles and weaker rival edible oil prices.
This price drop is biggest in a month. Soybean dropped to its lowest since 2020.

VIETNAM IMPORTED 12,10,000 TONS OF RCN IN 5 MONTHS
According to General department of Vietnam Customs Vietnam had imported 760,000 tons of  RCN from

Cambodia in first 5 months of 2024 and another 450,000 tons of RCN from countries such as Ghana, Indonesia,
Nigeria, Tanzania and Ivory Coast. RCN imports from Cambodia is up by 39% in quantity and 29% in value from last
year (value is over $ 971 million). Vietnams Processing quality is at 3.5 to 4 million tons per year in which 90% of
RCN are imported. Vietnam experted cashew nut valued $ 3.6 billion during last year and in this year aims to export
more than $ 4 billion worth cashew nuts.

PADDY SOWING REACHED TO NEARLY 60 LAKH HECTARES
Paddy sowing are till July 8, 2024 reached to 59.99 lakh hectares as compared to 50.26 lakh hectares during

the same time of last year according to the data of the department of Agriculture and farmers welfare.


