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INDONESIAN PALM OIL PRODUCERS SELLING WITH DISCOUNT TO BRING DOWN
STOCKS

Indonesian palm oil producers selling palm oil with discounts in order to bring down higher inventories. Indonesia
extended palm oil export learn waiver benefit upto October 31st. Indian properties are importing palm oil aggres-
sively from Indonesia as prices are attractive and an expertation of festival demand in coming days. Palm oil
imports likley to reach 2 million tons between August and November according to trade body. Malaysian palm oil
fell by 1.8% or 71 Rm to Rm 3865 ($ 831.90) per ton as on 22/08.

GOVERNMENT ALLOCATES ADDITIONAL 2 LAKH TONS SUGAR FOR THIS MONTH
In order to meet higher domestic demand,  Central Government announced the additional allotment of 2

lakh tons Sugar for August 2023. In addition to earlier  allotment of 23.5 lakh tons . Taking into amount of higher
demand in festival session Government announced the additional allocation closing stock of domestic Sugar at the
end of September is estimated at 60 lakh tons.

FARMERS GETTING Rs.3500 TO Rs.4000 PER QUINTAL FOR NEW CROP-BASMATI PADDY
Basmati paddy has started arriving in the markets of Haryana and farmers are getting Rs.3500 to 4000 per

quintal according to the news sources. (varieties like Pusa 1509, Pusa 1847 and Pusa 1692). last year prices are
seen sudden rise after a gap of 10 years and now traders are expecting that prices may increase further.


