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MALAYSIAN PALM OIL STOCKS  REDUCED IN NOVEMBER 2023
Total palm oil stocks of Malaysia in November 2023 have been reduced by 1.09% to 2.42 million tons from

2.45 million ton on October 2023,  according to Malaysian Palm Oil Board (MPOB). CPO (crude palm oil) stocks
decreased by 3.89% to 1.34 million tons from 1.39 million tons on October and processed palm oil inventory very
moved up by 2.62% to 1.08 million tons in November from 1.05 million tons in October. CPO production in
November fell by 7.66% to 1.79 million tons to 1.94 million tons in October 2023 and Palm kernel production
reduced by 8.04% to 431,641 tons from 469,404 tons in October. Malaysian palm oil futures extended gains for
the 3rd straight session by RM 14 or 0.37% to RM 3755 ($ 802.35) during early trade as on 12/12/2023 (Febru-
ary delivery).

MAIZE PRICES STEADY, WHEAT PRICES WEAK
Maize prices almost steady in Davanagere of Karnataka and arrivals at 2000 bags. Wheat price in Kota and

Indore declined by Rs.25. Arrivals increased from 2000 bag ti 10000 bags in Kota, Gujarath. Rabi crop sowing
area is higher at 14.61 lakh hectares from 14.34 lakh hectares during the same period of last year.


