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MALAYSIAN PALM OIL INVENTORIES LOWEST, SINCE JULY 2023
Total Palm oil inventories in Malaysia fell by 5% to 1.92 million tons in February 2024, which is lowest since
July 2023. CPO production fell by 10% on the month to 1.26 million tons in February, although the production in
stable, Palm kernel production is lower by 12% month-one-month to 302,000 tons in February, production of crude
palm kernel oil fell by 14% to 139,000 tons according to MPOB as per news sources. Palm oil stocks fell
eventhough exports are at three years low. Palm oil exports in February lower by 25% month-on-month to 1.02
million tons, which is lowest since 2021 February.

PALM OILLOWER AT EARLY TRADE
Malyasian Palm oil futures for May delivery was lower by RM 14 or 0.34% to RM 480 ($ 870) per ton,
during early trade today 11/3/2024, Monday as traders are waiting for monthly production data according to the
news sources. Prices likely to rise due to lower production data.

IMPORTS OF URID DAL FROM BRAZIL
India has imported 3000 tons of Urid dal for the first time according to the news sources. India likely to
import 20000 tons of Urad dal from Brazil according to the news sources. The Govenment has held series of
discussion with Brazil and Arjentina to import Tur and Urad dal for fulfilling domestic consumption requirement,
according to the news sources. During 2023 India has imported 2.98 million tons of pulses including 1.51 MT of
Masurdal, 0.77 MT of Tur and 0.59 MT of Urad from countries such as Austrelia, Canada, Mozambique,
Myanmar, Tanzania, Sudan and Malawai.



