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PALM OIL ROSE BY 1.81%
Malaysian palm oil future for  September delivery rose by RM71 or 1.81% to RM 3987 ($ 845.96) as of 1-

7-2024 by mid-day extending gains on forth straight day. Prices rose following higher prices of rival edible oils and
worry over palm oil production. At Dalian market Soy oil rose by 0.97% and palm oil by 2.72% while Chicago soy
oil rose by 1.64%. Malaysian palm oil exports in June fell by 11.8% to 1,306,689 tons from 1,481,916 tons in May,
according to Cargo Surveyor Intertek Testing Services. Indonesia set its Crude palm oil July reference price at $
800.75 per ton up from $ 778.82 per ton in June.

RCN PRICE INCREASED FROM Rs.9000 TO Rs.14000 PER 80Kg BAG IN UDDANAM
Cashew crop in grown in 7 mandals of Itchapuram, Kaviti, Kanchilli, Sompeta, Mundasa, Palasa and

Vajrapukotturu in Srikakulm District of Andra Pradesh. These Mandals are known as Uddanam region. About 452
processing units are situated in and around Palasa town. Demand for local RCN had increased and prices were
increased. Cashew nuts of these region are superior in quality and tastier than imported cashewnuts. Demand for
Uddanam cashew nuts is always higher than imported nuts. Local traders are purchasing RCN from the farmersof
these 7 mandals. As demand for local Raw cashew nut had increased imports from other countries have been re-
duced. Prices for local raw cashew nut in Uddanam Mandal have been increased from Rs.9000 to Rs.14000 for
80kg bag according to the news sources.

BASMATI  RICE EXPORTS FROM INDIA ROSE BY 26% IN 2023-24
India’s Basmati rice exports during 2023-24 increased nearly by 25.61% in terms of value as compared in the

corresponding period of 2022-23 according to the Kolkatta based Directorate General of Commercial Intelligence
(DGCIS) and statistics. This is due to higher demand from Middle-East. Soudi Arebia (10.98 LMT), Iraq (8.24
LMT), Iran (6.7 LMT) are major importers. Other leading is importers are Yemen republic (3.07 LMT), UAE (3.08
LMT) USA (2.34 LMT) U.K (1.85 LMT) Kuwait (1.79 LMT), Oman (1.64 LMT) and Quatar with 1.17 LMT.


